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Scholarships  

Funding 

Educational 

Loans 
  

 

A number of financial institutions now offer educational loans to follow courses at both 

undergraduate and postgraduate levels. The course of study may be full time/part time or 

by distance mode. Courses undertaken can be academic, professional, technical or 

vocational. 

Those wishing to contract an educational loan can contact the institutions of their choice 

from the following for information: 

1. Employees Welfare Fund - http://www.ewf.mu 

2. MCS Mutual Aid Association - http://www.mcsmutualaid.com/loans.htm 

3. Mauritius Post & Cooperative Bank - http://www.mpcb.mu 

4. State Bank of Mauritius - http://www.sbmonline.com/ 

5. MCB education loans - http://www.mcb.mu/en/individual/loans/educational-loan 

6. Employees Welfare Fund - http://www.ewf.mu 
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http://www.ewf.mu/


2 
 

 

Current students 

Employees Welfare Fund 

Education Loan 

Soft Loan 

Amount of the loan 

    

The total amount of loan granted in each case will not be less than Rs 25,000 and will not exceed the 

amount required for studies, subject to a maximum of Rs. 300,000 

  

Guarantee  
The loan will have to be secured by two guarantor and subsequently a floating charge 

  

Refund of loan  
Refund of the loan will start immediately after the disbursement and the period of refund will be within 

12 to 96 months depending on the amount of loan approved. Monthly instalments to be deducted from 

salary. 

  

Late payments & Loan Recovery  
A penalty of 5% on unpaid instalment will apply in all cases of late payment as per Borrower Protection 

Act. All costs associated with recovery of outstanding loan be at the expense of the client. The guarantors 

will bind themselves jointly and in solido to repay in full to the Employees Welfare Fund, any balance 

which may be due to the Fund in respect of the loan and the interest thereon, should the borrower fail to 

honor his/her commitment when it becomes due or fail to repay the same amount in terms of agreement to 

be signed. 
 

 

SBM Achiever- The Open Door to further Education 

SBM Achiever is an educational loan for students following courses at universities and training centres in 

Mauritius and abroad.  

One can now borrow up to a maximum loan amount of Rs 5,000,000 with 100% financing at very 

competitive interest rates, starting from 7.15% per annum (SBM PLR).   

For more info, please download the SBM Achiever brochure. 

 

  

It offers a moratorium on capital repayment during the period of study. The maximum loan limit is Rs 

4,000,000 with 100% financing and attractive interest rates. 

 

 SBM PLR + 2% p.a. (Secured loan) 

 SBM PLR + 5% p.a. (Unsecured loan) 

 SBM PLR + 2% p.a. (Secured against government guarantee) 
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of studies to giving you time to secure a job] – only interest needs to be paid during this period  

  

 

 

 

 

-Amigos members as follows:  

 SBM PLR + 1% p.a. on Secured Achiever Loan 

 SBM PLR + 4% p.a. on Unsecured Achiever Loan 

borrower or where repayment capacity is proven up to 65 years of age. 

Benefits of SBM Achiever  

Attractive interest rate, as from 7.15% per annum (SBM PLR) 

 

 

 

years, inclusive of a moratorium of 3 years on capital repayment for unsecured loan  

 

 

-Amigos customers  

 with the annual fee waived for 1st year  

 

-related expenses  

study and results 

 Wider loan range to suit each customer’s individual needs. 

 Improved cash flow 

 Customers have the choice to provide the security they can afford 

 SBM Ex-Amigos members rewarded with a lower rate on SBM Achiever 

 Free Supplementary Credit Card for the first year 

 Covers local and overseas educational requirements 

 Lower interest payable 

Eligibility Criteria Who can borrow - the student and/or the parents/relatives? 

 The student should have a secured seat in a university or training centre 

 Full-time course: Borrower should be the parents/relatives of the student 

 Part-time course: Student can be the borrower or co-borrower with parents / relatives 

  Will SBM finance all the expenses? 

Yes, SBM provides up to 100% financing for the studies and will cover expenses such as fees and 

accommodation (subject to supporting documentation). 
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Documents Required 

 Letter of offer from a university or training centre 

 Proof of cost and duration of studies 

 Proof of employment and salary or source of monthly income for the applicant 

 National Identity Card / passport of student and borrower 

 Latest utility bill 

HSBC Educational Loan 

Wish to study further? HSBC's MyLoan educational loan is the ideal way to manage rising expenses of 

higher education. 

What is it? 

HSBC Education Loan is not just another funding scheme. It's about helping your child achieve career goals 

and life ambitions. Our comprehensive education loan package will not only ease your financial burden but 

also facilitate your child's academic life from start to success, be it abroad or in Mauritius.  

Loan repayment period of up to 13 years including a moratorium on capital of up to 4 years. 

Facilitate International Account Opening in overseas HSBC branches. 

Free credit card for the 1st year and 1 free supplementary card. 

Features and Benefits 

 Wide range of loan amounts 

 Flexible repayment period 

Repayment periods up to 13 years (including moratorium period)  

 Moratorium 

 Moratorium up to 4 years  

 Facilitate international account opening** 

 Free secured internet banking 

 Free ATM card with access to over 1,000,000 ATMs worldwide 

**In countries where HSBC operates a branch. 

Purpose  

Fees, Air ticket & living expenses (including accommodation) 

Conditions 
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n cases of upfront payment of fees, there will be full disbursement.  

 

 

 

Eligibility 

 The customer must be in possession of original proof of acceptance onto a qualifying course. 

 The customer must be at least 18 years of age. 

 Individuals aged between 18 to 65 years (loan to terminate at 65 years) 

 Referred customers must be undergraduates or postgraduates. 

 The student must be studying on a qualifying course in the Mauritius or overseas. 

Criteria mentioned above are for indicative purposes only. Customers are recommended to talk to a branch 

representative for more details. 

Documents Required 

 Completed Loan Application form  

 Proof of identity - Identity Card or Passport  

 Evidence of income - an employment letter stating your salary, years of service and designation 

 Last 3 salary slips 

 Last 3 utility bills - CEB, CWA 

 Bank statements for the last six months from your previous banker, if you have banked with HSBC 

for less than 12 months 

 Salary should be pledged to HSBC 

Barclays PLC 

Barclayloan  

 Competitive interest rates 

 Easy budget control with fixed monthly payments over the term of the loan 

 Credit Protection 

 You don't have to currently bank with Barclays to apply 

 No security required 

Rapid and flexible finance  
 

Apply for a Barclayloan and get the money you need at a competitive interest rate. Barclayloan is an 

unsecured loan of up to Rs 750,000. The amount you wish to borrow however depends on your individual 

financial circumstances. The minimum repayment period is of 12 months while it can also go up to 7 

years depending on what you plan to purchase. Repayment will be scheduled on a monthly basis and will 

commence on the following month of the sanctioned loan. You are eligible to a Barclayloan once you 

meet the basic requirements set by the bank. 
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Amount 
Rs 50, 000 Up to Rs 750,000  

Term 
Up to 7 years  

Fixed payments  
 

With Barclayloan you always know where you stand financially as your monthly payments remain the 

same throughout. 

Simple to arrange 
 

Talk to one of our Customer Advisors today at any branch convenient to you or call our Service Centre on 

(230) 402-1000. If you don't have an account with Barclays yet, not a problem, you can still apply for a 

Barclayloan today.  

Terms & Conditions Apply  

Individual 

Educational Loan  

Only you can shape your future. So if you feel that further studies are essential to fulfill your 

aspirations and ambitions, MCB Campus is your passport to a brighter future.  

Be inspired 

MCB Campus is tailored to suit your requirements. Our flexible options will allow you to focus on your 

studies and increase your chances of success.  

 Financing of up to 100% of the cost of your studies  

 Loan amount between Rs 100,000 and Rs 5 million  

 Loan period:  Up to 20 Years 

 Attractive interest rates as from 7% (PLR). 

 No security needed for loan amount up to Rs 500 000 

 50% discount on processing fees (For example, MCB Rupys and our partners’* clients) 

Select your option 

How would you like to finance your studies?  

 

1. Pay loan interests only during the studies + possible breathing period of 1 year after studies  

2. Pay both loan's capital and interest during the studies  

 

Types of loans 

 Unsecured Loan (No security required)- Amount Rs 100,000 to Rs 500,000 

 Secured Loan – Amount Rs 500,000 and above 
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MCB Campus is offered to both MCB and non-MCB Clients  

 

For more information, email us at campus@mcb.mu 

 

* MCB Partners are: CTI, Ovec, Vatel, Malaysian Education Centre and Medine Education Village 

MPCB Educational Loan 

MPCB Study Access 

Kick start your dreams and let MPCB Study Access take care of the cost of your educational expenses at a 

competitive interest rate and up to 100% financing including moratorium period. 

Main Features 

 Up to 100% financing 

 Covers expenses like fees, accommodation, air ticket and living expenses (subject to supporting 

documents) 

 Attractive interest rate 

 Moratorium on capital during the study period 

 Loan repayment over 10 years after study period 

 Interest savings with disbursement in stages 

 Preferential exchange rates applicable for all relative transactions 

 Flexible security up to Rs 100,000 

 Peace of Mind with insurance cover 

 Approval within 48 hours 

Terms and Conditions 

 Borrower must be aged between 18 and 55 years old 

 Student should be studying for a diploma, degree or post graduate degree in a recognized university 

or from any other recognized course provider 

 Evidence of tertiary educational expenses should be provided by the borrower to the satisfaction of 

the bank, before disbursement 

 Loan is distributed in tranches, as per institution's requirement and upon client's request 

 Payment will be made directly to the educational institution 

 Customer's account will be credited directly to meet costs other than institution's fees 

Note: No Registration Fee applicable for the registration of charge for loans facilities contacted for Tertiary 

Education purposes. 

How to apply? 

Simply fill in the form available at any MPCB branch, bringing along the required documents 

Documents required at time of application 

 National ID Cards of students and parents, where applicable 

mailto:campus@mcb.mu
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 Recent Utility Bill (either CEB, CWA or Mauritius Telecom) not older than 3 months 

 Enrolment certificate stating fees payable 

 Last 6 months' bank statements of parents where salaries are credited 

 Details of security to be provided 

The Educational Loan Scheme is meant to finance the tertiary education of a member, his wards or  

spouse. 

Mutual Aid Educational Loan Scheme 

TERMS AND CONDITIONS 

 .  Only one educational loan will be disbursed per course.  

  A couple (husband and wife) may apply jointly for an educational loan of upto Rs 

600,000 for one ward. 

  A member will be eligible to a maximum of two educational loans, for himself and his 

ward depending on his repayment capacity. 

  Each loan will be disbursed in a lump sum up to a maximum of Rs 600,000 depending 

upon the undermentioned criteria : 

(a) LOCAL INSTITUTIONS – Full tuition fees + 25 % as ancillary expenses. 

(b) ABROAD – twice full tuition fees up to a maximum of Rs 600,000 per loan. 

(c) If an applicant has already reached the age of 48 years, the loan amount or period of refund will 

be based on his/her future pension. 

(d) The applicant may opt to offset his existing loan balance to get the maximum amount by signing 

an undertaking 

 (e)A recast of loan may be granted after having refunded 12 instalments. 

(f) The actual loan amount is based on eligibility and is not necessarily the same as the amount 

applied for  

   

 

  

 

Loan Repayment 

(i) The loan is refundable in a maximum of 180 equal monthly instalments or less 

depending on the applicant's age. In the case of an applicant who will reach the age of 

60, the loan amount or the refund period will be adjusted. 
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(ii)   Administrative cost and a solidarity contribution will be retained from the loan 

amount before proceeds are credited into the bank account of loanee 
 

Each subsequent monthly instalment should be paid at latest on the last working day of each month failing 

which 

(a)The totality of the outstanding balance on the loan shall become immediately due and demandable.   

(b) The fixed charge or bank guarantee, wherever applicable, shall become realisable forthwith.   

©  Guarantors will be required to service the loan. 

(d). Securities to be offered by the borrower:  

(i) One or two personal guarantors acceptable to the Association 

(ii) A fixed charge on the property of the borrower or ; 

(iii) A bank guarantee 

Documents to be Produced 

  

Your application should be supported by the following documents :  

(a)  Original of your recent pay slip/ pension slip. (not more than two months)  

(b) Original and Photocopy of your National Identity Card.  

(c) Originals of recent pay slips and photocopies of NID cards of your guarantors.(not more than two 

months, not applicable for pensioners)  

(d) Original and Photocopy of bank document showing bank account number and name of applicant; 

(e) Certificate from your department stating that you are neither under report nor on leave without pay 

(valid for one week).  not involved in a police case. (valid for 15 days) 

(f) Certified copy of birth certificate of ward / marriage certificate in case of the spouse. 

(g) Particulars of the Course and letter of enrolment of student emanating from the institution. 

(h) Utility Bill (CEB or CWA or Mauritius Telecom) - dating back to not more than 3 months.(If utility 

bill is not in name of applicant, relationship needs to be stated and applicant shall sign on the utility.) 

(i) Completed Emailing of Statement of Accounts and the Borrowers Declaration Forms.) 

(j) Loan Deduction Authority Form (LDAF) by loanee/guarantor. 

(k) Loan offset form / letter of undertaking ( where applicable ). 
 

( 

PLEASE NOTE: 

Originals and photocopies of NID cards and payslips of guarantors together with their  

telephone number/s should be submitted. The net pay of guarantor/s should be sufficient to repay the full 

loan instalment in case of any default of payment by the borrower. Any guarantor can stand as surety for 

only two loans above Rs 600 000 and he/she should be a shareholder. At the time of application, a 

guarantor should not be over 48 years of age for a loan refundable in 156 months. 

 (b) Relevant documents concerning Fixed Charge on Property: 

(i) The deed containing no provision purporting to give to any existing mortgage  

or similar charge on the property – priority over the fixed charge. 
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(ii) If burdened with any inscription, authorization / consent from the relevant organisation  

that it has no objection that the fixed charge being ranked “ Pari Pasu” with the  

existing inscription 

(iii) All legal documents will be registered at the cost of the borrower. 

Bank Guarantee 

A guarantee issued by a bank and registered in Mauritius.  

Rate of Interest 

  The loan shall carry an Interest rate of 9.70% p.a. (Not Applicable to Pensioners) which is 

calculated monthly based on the outstanding capital and is tagged to the Mutual Aid Base Rate 

(MBR). The interest rate will be automatically adjusted in case of any percentage change in the 

MBR. Consequently, the loan maturity date may be extended or reduced to take into account 

fluctuations in interest rate during the loan period. However, the monthly loan instalment will 

remain the same.  

5 Fees  
Applicants will be required to pay a one off processing fee of 0.75% on the loan amount and a 

Mutual Solidarity Contribution (MSC) of 4 % (3.25 % for pensioners) to write off the loan in 

case of death. The effective date of the MSC is when the loan has been disbursed. Loanees will be 

charged Rs 50 as Bank Of Mauritius (MCIB) fee. 

 

Funding  

Ministry of Finance ( Replacing HRDKAF) 

Rs100,000 under some conditions  

Will be communicated by End of March 

 

 


